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Allied Motion Announces Acquisition of Agile Systems Inc. 
 

DENVER, COLORADO  --  Allied Motion Technologies Inc. (NASDAQ: AMOT) today 
announced it has completed the purchase of Agile Systems Inc. (Agile), a privately owned Canadian 
corporation.  Allied purchased the shares of Agile and the purchase price was paid in cash at closing.  
Agile was founded in 1994 and is a leader in the design and development of advanced motion 
control technology including integrated power electronics, digital controls and network 
communications for motor control and power conversion.  Agile, based in Waterloo, Ontario 
Canada, has established customers in a range of industries and is expected to realize annual revenues 
approaching $3.0 million in 2010.  
 
“We are excited about the technology, the intellectual property, the products and the skilled 
personnel that Agile brings to Allied Motion,” commented Dick Warzala, President and CEO of 
Allied Motion. “In addition to Agile meeting the requirements of our Strategic Profile, Agile and 
Allied Motion share several customers in common where Allied sells motors and Agile sells 
controls, and now the combination of the two will allow us to provide our customers with a more 
complete motion system solution. The acquisition also reflects our confidence in the growth 
potential of the Canadian market and will provide us with a location in Canada to better service and 
support our customers in the region. The Agile team will work closely with our Controls 
Engineering team in the U.S. to design and develop electronic motion solutions that “Raise the Bar” 
and provide added value for our customers. The integration process of the two companies will begin 
immediately and will be supported by Allied’s One Team Sales Force to leverage the products 
across our customer base to provide revenue growth in the future.” 
 
Headquartered in Denver, Colorado, Allied Motion designs, manufactures and sells motion control 
products into applications that serve many industry sectors.  Allied Motion is a leading supplier of 
precision and specialty motion control components and systems to a broad spectrum of customers 
throughout the world.  
 
The statements in this press release that relate to future plans, events or performance are “forward-
looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995.  
Forward-looking statements include, without limitation, any statement that may predict, forecast, 
indicate, or imply future results, performance, or achievements, and may contain the word “believe,” 
“anticipate,” “expect,” “project,” “intend,” “will continue,” “will likely result,” “should” or words or 
phrases of similar meaning. Forward-looking statements involve known and unknown risks and 
uncertainties that may cause actual results of the Company to differ materially from the 
forward-looking statements. The risks and uncertainties include those associated with the present 
economic recession in the North America and throughout Europe, general business and economic 
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conditions in the Company’s motion markets, introduction of new technologies, products and 
competitors, the ability to protect the Company’s intellectual property, the ability of the Company to 
sustain, manage or forecast its growth and product acceptance, success of new corporation strategies 
and implementation of defined critical issues designed for growth and improvement in profits, the 
continued success of the Company’s customers to allow the Company to realize revenues from its 
order backlog and to support the Company’s expected delivery schedules, the continued viability of 
the Company’s customers and their ability to adapt to changing technology and product demand, the 
loss of significant customers or enforceability of the Company’s contracts in connection with a 
merger, acquisition, disposition, bankruptcy, or otherwise, the ability of the Company to meet the 
technical specifications of its customers, the continued availability of parts and components, 
increased competition and changes in competitor responses to the Company’s products and services, 
changes in government regulations, availability of financing, the ability of the Company’s lenders 
and financial institutions to provide additional funds if needed for operations or the ability of the 
Company to obtain alternate financing if present sources of financing are terminated, the ability to 
attract and retain qualified personnel who can design new applications and products for the motion 
industry. The Company’s ability to compete in this market depends upon its capacity to anticipate 
the need for new products, and to continue to design and market those products to meet customers’ 
needs in a competitive world. Actual results, events and performance may differ materially. Readers 
are cautioned not to place undue reliance on these forward-looking statements as a prediction of 
actual results. The Company has no obligation or intent to release publicly any revisions to any 
forward looking statements, whether as a result of new information, future events, or otherwise. 



ALLIED MOTION TECHOLOGIES INC. FINANCIAL SUMMARY (IN THOUSANDS, EXCEPT PER SHARE DATA) (UNAUDITED) 
 

     For the Three Months 
Ended March 31, 

HIGHLIGHTS OF OPERATING RESULTS 2010 2009 
Revenues $ 17,422 $ 15,295 
Cost of products sold  13,017  12,506 
Gross Margin  4,405  2,789 
Operating expenses and other  3,341  3,849 
Income (loss) before income taxes  1,064  (1,060) 
(Provision for) benefit from  income taxes  (330)  330 
 
Net Income (loss)   

 
$ 734 

 
$ (730) 

PER SHARE AMOUNTS:    
Diluted income (loss) per share $ .09 $ (.10) 
Diluted weighted average common shares           7,768           7,386 

 
 
CONDENSED BALANCE SHEETS 

March 31, 
2010 

December 31, 
2009 

Assets   
Current Assets:   

Cash and cash equivalents $ 5,311 $ 4,470 
Trade receivables, net  8,988  7,743 
Inventories, net  8,053  7,578 
Other current assets  1,320  1,367 

Total Current Assets  23,672  21,158 
Property, plant and equipment, net  6,480  6,584 
Deferred income taxes  5,564  5,649 
Goodwill and intangible assets, net  1,154  1,362 
Total Assets $ 36,870 $ 34,753 
Liabilities and Stockholders’ Investment   
Current Liabilities:   

Debt obligations $ 322 $ 600 
Accounts payable and other current liabilities  8,659  6,537 

Total Current Liabilities  8,981  7,137 
Other long-term liabilities  2,510  2,594 
Total Liabilities  11,491  9,731 
Stockholders’ Investment  25,379  25,022 
Total Liabilities and Stockholders’ Investment $ 36,870 $ 34,753 
 
 

 
For the Three Months ended 

March 31, 
CONDENSED STATEMENTS OF CASH FLOWS 2010 2009 
Cash flows from operating activities:   
  Net income (loss)  $ 734 $ (730) 
  Depreciation and amortization  496  893 
  Changes in working capital balances and other  392  (1,987) 
Net cash provided by (used in) operating activities  1,622  (1,824) 
   
Cash flows from investing activities:   
   Purchase of property and equipment  (304)  (241) 
Net cash used in investing activities  (304)  (241) 
   
Net cash (used in) provided by financing activities  (198)  30 
Effect of foreign exchange rate changes on cash  (279)  (43) 
Net increase (decrease) in cash and cash equivalents  841  (2,078) 
Cash and cash equivalents at beginning of period  4,470  4,196 
Cash and cash equivalents at March 31 $ 5,311 $ 2,118 
 


